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tlie property of a deceased person, in tlie sliape of an inherit-
ance tax, secondary ; or why a tax on the business of a cor-
poration should be primary, and a tax on the receipts of a
corporation secondary. It may also be noted that, when he
calls attention to the distinction between direct and indirect
taxes made by practical " financiers," his statement applies
only to French, not to English or to American practice.

The book on the whole exhibits independent judgment,
although in a few instances the author allows his German
models to influence him unduly in matters of nomenclat-
ure. Thus he introduces the German distinction between
the "object" and the "subject" of taxation, meaning by the
former the thing on which, and by the latter the person on
whom the tax is imposed. This is not English, When we
speak of the subjects of taxation, we mean not tlie taxpayers
(or "subjects," in Professor Bastable's language) but the
phenomena subjected to taxation (or "objects," in Professor
Bastable's language). And when we speak of the objects
of taxation, we commonly mean the aims of taxation,
not the things taxed. In other words, the author's
(German) "tax object" is really the English "subject";
and his "tax subject" is the English "taxpayer" or "tax-
bearer," as the case may be. Again, the terms "forward
incidence," "backward incidence," and "diffused incidence"
are not English; moreover, they confound the terms inci-
dence and shifting. Finally, when Professor Bastable em-
ploys the word "rated" tax as opposed to "apportioned"
tax, he is ignoring the equivalent term, " percentage " tax,
which has become quite common, and which clearly expresses
the meaning on its very face.

But all these matters, it may be said, arc of minor impor-
tance. The crucial point is not BO much, the arrangement
and terminology as the substance, and in the substance of
tlie book the author must meet with greater appreciation.

Passing over tlie chapters on the Btate domain, the
industrial domain, and the state as capitalist, in which
he always seeks to maintain the golden mean between